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February 23, 2022

To

Corporate Relationship Department
BSE Limited

P. I. Towers, 1% Floor,

[Falal Street, Mumbai — <400 DO1

Serip Code: 506003

Dear Sir/ Madam,

Sub.: Proceedings of the Adjourned Meeting of the Board of Directors held on
Wednesday February 23, 2022,

In continuous of our letter dated February 14, 2022 and pursuant to Regulation 30 cf the
Securities & Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform that the meeting of the Board of Directors of

the Company held on Maonday February 14, 2022, was adjourned due to want of certain

clarifications sought by the Audit Committe, the said Adjourned meeting of the Audit

Committes and Board of Directors were held on Wednesday February 23, 2022 the

board meeting commenced at 5.00 PM and concluded at 7-»¢ FM, wherein the Board of

Directors of the Company approved the unaudited financial results for the quarter and

nine months ended December 31, 2021 and taken on record the Limited Review Report
for the sald quarter issued by the Statutory Auditors,

You are requested to take note of the same, -
Ihanking You
Yours faithfully,

For Sudal Industries Limited-— =
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Mukesh Ashar 1—;[ —
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Whaole-Time Director
DIN: 06929024
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BAGARIA& COLLp Eﬁ?&m&m Coanicacom

Chartered Accountanis Murrbal S000CE, INDLA

LIMITED REVIEW REFORT

To the Baard of Directors of
Sudal Indusiries Wimited

s

a

We have reviewed the accompanying statement of unaudited financial results of Sudal Industries Limitad
{"the Company”) for the guaner and nine months period ended 317 December, 2021. The statemant is the
respansibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibiby k= to l5sue 8 repart on this financial result based on aur review,

We conducted out review of the Statament In accordance with the Stendard on Review Engagements {SRE)
2430, "Review of Interim Financlal Information Performed by the Independent Auditar of the Entity” lssued
by the Institute of Chartesed Accountants of Indla. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of materia

mitststernent. A review |3 limited primarily to inquiries of Company personnel and analyticel procedures
appfed to finznclal data and thus provide less assurance than an sudit. We have not performed an audie
and accordinghy, we do not express an audit aplrlon,

Miatorial Uncertainty related 1o Going Concam

The Company has been continuously incurring losses over Last several years and [ts net worth stands fully
etoded. As explained, due to slackaess in demand by user industries; lack of working capital funding and
wolatility of eluminium price, the Company wasfiz not able to utilipe it's production capacity optimally. The
managemient feels that the demand would révive considaring various Incentive packages ennounced by
the Governmant of India, Thie Company has submitted settlerent plan to banker and Intend te arrivee at
settlerment under prepackage insohrency Resolution Process and expect to convinoe the bank and other
unsecured financial creditars to accept setthement as propased and aceordingly, belleves that it (s
appropriate to prepare the finsncial ststements on @ golng concern basls,

Emphasis of Matters

(I} The Company’s recoverable include amaunts receivable from the Governmant in the farm ol felund
ol wheatricity duty from Maharashira State Electricity Distribution Company Limited |"MSEDL") of Ra
150 Lakhs and Qctrol Duty (grant} recelvables of Rs. SE.16 Lakhs which has been dalayed The
Mznagement expicts refund of these amounts an impeoversent in the current pandemic situation,

(i} We draw your attention to the Note 5 to the financial results regarding the assessmint mase by
Managemeni of, inter-alia, realisabillty of total assets due to COVID 19 pandermic outbreak. The
Managemant apart from consicering the internal and saternal information up 1o the date of appraval
of these standaione financial results, has slso performed sensitivity anakysls on the assumptions wed
and based on current indicators of future economic conditions, the Company expects to recover the
carrybng amount of these assets: However, as the gituation of pandemic i still continuing, the extent
o which the same will impact Company's future financial resuits i currently uncertaln and will depend
oit the future developments,

Qe apinian is not madified in respect of marters stated in Para 3 and 4 above.
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Bagaria & Ca. LLP, Chartered Accduntants Contlnuation Shaat

3. Based onow review, conducted a5 above, Aathing has come to our attention that cawses us tobalisve that
the accompanying statement of unsudited financial results prepared in sccordance with appiicalis
accounting standards and other recogrized atcounting practices and poficies, has not disclosed the
information reguired to be disdoced in terms of Regulation 33 of tha SE8I |listing Obligations and
Dischosure Requirements] Regulations, 2015 Including the manner in which it s to be disclosed. ar that it
contams any material misstatement.

Far Bagaria and Ca. LLP
Chartered Acoountants

Firm Repitration Nl:l.!n!dd? -10001%

Vinay Somapd
Place: Mumhbai Partner
Date; February 23, 2022 Bembership Mo, 143503
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